
CuaRrsRen AEcouNTANTs
f.IDJ & C

CONSENT LETTER FROM STATUTORY AUDITOR

'l'o,

f'he Iloard of Directors
[ara liles Limited,

?93-90! Rajhans Montessa, Nr Le Meridian,llotel Dumas Road, Magdalla
Surat, Gujarat_ ggSO07.

Dear Sirs,

llc: Irroposed init
shares" an, ,""nTlrp";[:-if:,3?f":,f):"1]yjlffi:Jl,*:""J,ir:',r.1';lrffi (rhe ,,Equirv

We My's. NDJ & Co., chartered accourthecomffi n",euv8i""";.;;;-";,"il:itr;:l'J::iljii:H::lifi 
?:T:[i:1'"",iLTprospectrts / red herring prospectus 7 liospec'tu, ;ffi; c"*pany to be submitted with thestock Lxchange / su.r"riti", ^u;-l*"hunge 

Boar.r oi-rr,aiu (,,SEBI.) / the Registuar of
ffi'u"tut' 

Ahmedab ud, cuia'at,o, u,y oth-er material to be issuld i^ *ilj"^ t the proposed

Also we submit or
informarion f..,h"T;ll};li,:ll,:"#"1!i::tli^lt ;f,,i:?L";r,H[,"x;i*,,T.1 iT;;:ilalong wiflr the Nine-months plriod 

".,J.a ouc" 
^b"; 

;i,-;624 preparedunder the securities andExclrange Board of India (Issue 
"r 

C,pit"r and Disctosu* n5qii1"*ents) Regurations, 201,g, asarne.cied (the "ICDR Regurationr"; J-,.d.thu c"*p;;i;i., ,o13 arong with the rures issuedthereunder each as amenJed ('CA,Lota1,u.,a stui".r,urrioi sp".iul TaiBenefits, to the Board
fi.:;l:'J:::;l*",.t"*pu"v io' .il;?;";*""r"*.Jp",pl," u.,a the same *iu uu the part or

we also consent to references to us as (i) the " statutory Auditors,,of the Compa,y; and (ii)required under secti,on 26(5) ofil'," ca, zdls, ""a"riil;Jr;rr, 
,,Definitions 

and Abbreuiations,,,'^?:,:r':,'!^{JJ"f"ii'li";r"?,"y: n s"t,i",i and statuto,y ii,io,uos,, and other sections in such



[.IDJ & Co.
CHARTERED AccouxraNri

The following information in reration to us may be discrosed:

Nanre: M/s. NDJ & Co.

fi*,?:,:,; rt'r-r&l' 
605' rirup ati Ptaza, Near Collector office, Athwagate, Nanpura,

1' eL. : + 91-261,-22997 OO

Peer review number: 0161g9
Firm Registration Number: 136345W
Mcmbership No. of Signing parbrer: 4g41gs
Email: INro@Norco.NET

we also consent to upload on the Company's website the audited financial statements of theCorrrpany as auditecl ty ,r, u, of u.d f,; il ri."""i^i f"u", "rrd"d March g.1,, 2o24,March 3L,
,1,?"ill#n:i.1ffi?#:;:. *,* th; il; ;.il;;#od ended De"umb* s.t, 2024and the

we furtl-rer give our consent to be named. as an- "expert" as defined under section 2(3g) of thecA' 2073' read with section 26(5) orthe cA,2o'l,g,to the extent and in our capacity as an auditorin reiation to the above mu"tio,,ud ri""*i"r information, our report thereon, and the statementof Tax l,er-refits included in the draft red f,..rir,g fr;;;;;;
we also authorize you to deliver a copy of this Ietter of consent pursuant to the provisions of
,tl;.to, 

201.3 to SE-BI, Roc, ttu rto"k-exchanges o, u,'y-reguratory urth;il"; as required by

This certificate is issued,{or the sole purpose of the offer, and can be used, in full or part, fori.clu'sion in the draft red.hu*ir,g-proJfTyr, red herring prospectus, prospectus and any otherrnate,ial used in connection *itn tr-,u offer (togeth"r,?I; ,,6ff., D;.;;;;,,), andfor thesubr,ission of this certificate a' ,.uy uu necessary, to any reguratory 7 statutory authority, stocke'xcha,ges, u", orh::1lpl,y ,, *ir p" *qrirua rn;i;;"f"r,h;,r;.;.d, ; ile maintained bythe Lead Managers in connection with the ofier urra *1"-rdance with applicable law, and for
Il:xg:;:""';H,i:':;:"H*H"H:,t;*;;f;advancer"*i'.'r",*orproceeding

.iil:r::llj'ff"ttil:I be reried on bv the Lead Managers, their afriliates and regal counser in

wc' uudertake to imme{iately communicate:11*riri:g,.any changes to the above information/cotilirt.ations to the BRLM; utta tr," company until the'equity shares alrotted in the offercornlnence trading on the relevant stock excianiur. t .,tJubr"rr.u of any such communicationito,r us' the Company, the BRLMs *r 
11 

,:g"jla"rr"r, lppointed with respect to offer canassurlle that there is no change to the information/confirmatons forming part of this certificatea,d accordingly, such inform"ation shoria b" co^sid"r"J;;; true and correct.



Drart Recr Herring n,o,p""ti,. i.r"iir",?"il;:J'l};ffiTrrffiTl:i,f,:T il'i|;j"il.|:merchant bankers or any other third party in respect of tr 
" proposed offering. Further, theCo'rpany agrees to indemniFy 

"r ;;J our affiliaies and h"l; #r"rl;r"?;;""[ third party
:L'lx.|ilf,, #;:::[*il:"ffi"t"t u"'t""a -"r",*']i"-ug",, 

riablities and costs arisins

Nothing in the ptu::dllg paragraph shall be construed to (i) Iimit our responsiblity for orIiability in respect:! ,h; *poit" '*" haru issued, .r"*"a by our 
"or,r"r,i above and areincluded i^ the Draft Red uerting Prospectus/ the Red Herring p_rospectus/ the prospectus or(ii) limit our liabilitv P u.,y p*,o.,.. *iid:;;liu" i"*r"uy rimited or excruded underapplicable laws or regulations 'or' 

guidelin", irrruJ- ti- ,pprtrbre reguratory authorities.

Yours faithfully,

[.IDJ & Co.
C HA RTEHED AC CO Urt rNrVrS

The above consents are subject to the condition that we do not accept any responsibility for any
frx#,i"T il3ffi:$i:,":1,1q:*:*:":^,:1,-,: *_y"in"*ers) or retters incruded in the

3-::".1on behatf of,Nr/s.ND] & Co.
FIiN:136345W

gq'>"*
Authorized signatory
Name: CA. Basant C-handak
Designation: parhrer
Membership Number: 4345g5
UDIN: 25434585BMISUI6125
Place:Surat
Date:23/04/2025

ffi


