
cHanreRep eidoril"irJT{P;A C
STATEMENT OF SPECIAL TAX BENEFITS

'I'he Ijoard of Directors
Vyara.I'iles Limited
903-904ltajhans M,oltessa, Nr Le MeridiaryFiotel Dumas Road, rra"gJ"il" "L rvrsrru

Surat, Gujar at_ 395007.

Share India Caoital Services private LimitedAddress: A_tS, 
^Bur"*ent, 

Sector _ 64, Noida,Gauram Buddha Nagar, it;il;; U; orro"rn,India, 201301

(share l.dia Capital services Private tT'l:o with.any other b3of.ynning lead managers which may be:ffl?T;:,it relation to the offer uru 
"Iiru.ti'"ly r"f".;i;;lrin" ,,Book n-rr,r,i,f i"ad Manasers,, oi *,"

Dear Sirs,

Ile: Proposed initi:
vvara ri,es.,-,,"i1il:i,':,:f;"#:::r,:H;ffiil1i:.,:#::io, o 10 each (the ,,Equiry 

shares,,)

il:::fi||ji?iiT;*'*ed 
statement in the Annexure, states the possibre speciar tax benefits under direct

$;,ffi HH jl[,&#:tr-',',?*ii]l:*li:$i",*:f;,ffi ];H:::r"Hrffi :r""k;

,il 
jlilff }:#%:Hlrytln*:f p.u,.,ilu;un;:;;#:l,li:ffi ,*".i;#,"iln,nf ffulfillingiu.r,.or,aliior,r,-#i,i.r,;;;;Ttt.to derive the special ta, ui""ir"lr-a"epenaent upon theirruture' the Companv, ro 'r.","n"ra"*H:1'ffi'"Hff:X:ffi'A;r;;-r,"v; ;;;*iorders r"l",l" ,i"

The benefits discussed in the enclosed Annexure are not exhaustive. This statement is only intended to
provide general information to *'u i't'"'*s and is ,ruitnu,. aJJ|,"a ,,o, int"r,aeJ tt Le a substitute for[xrgy;';;r*::ru;r:**r*,:,mff 

;*":':fJ,,:"Tiltri$#.,iiiJi]::il:,Tiimplications arising our^gl ,f,"r, pr.n"rpuion in the Offer. Neithrnvestor to invest in the Offer U*.fo_"" ,i" ,,u,u_urrr. rer we ur" ,rggurting nor advising the

we clo not express any opinion or provide any assurance as to whether:
(lt lhe Company' its shareholders or willcontinue to obtain these benefits in future; or
(r') the conditions prescribed ro, uuuitir.,i.t},u}"n"rit, r,-# u""n/*orra be met with; or
(iii) the revenue urinoriti", iii:;###,th rhe views expressed herein.

To,



NDJ&Co.
CHenTeRED AccoUNTANTs

J'he contents of the enclosed statement are based on information, explanations and representationsobtained from the Company and on the basis of our understanding of the business activities andoperations of the Company

we hereby give consent to include this statement of special tax benefits in the draft red herring prospectus,

l;:,H;ItJ":Tl"t#iprospectus and in any other'materiat used in connection *iir, *,u orl",. 1togutl,"r,

'rhis certificate is issued for the-sole purpose of the offer, and can be used, in full or part for inclusion inthe offer Documents, and for the sulmlsion of this certificate as may be necessary, to any regulatory /statutory authority, stock exchanges, any other authorlty u, .rruy Le required and./ or for the records to bemaiutair-red by the Lead Manag"ri it 
"or*uction 

with the offer and in accordance with applicable law, andfor the Purpose of any defense the Lead Managers r""y;;h; advance in any.rui.io, proceeding inconnection with the contents of the Offer Documents,

Thrs<ertificate may be relied on by the Lead Managers, their affiliates and legal counsel in relation to the

we undertake to update you in writing of any changes in the abovementioned position until the date theEcluity shares issued pursuant to the 6ffer corunence trading on the stock exchanges. In the absence ofany courmunication from us till the Equity shares .o^-".,"J trading on the stock-exchanges, you mayassume that there is no change in respeci oithe matters covered in this certificate.

we havc relied upon the information/evidences provided by the Company.

Yours faithfully,

For and on behalf oi NDJ & Co.
FRN:136345W

ge**'
Authorized signatory
Narne: CA. Basant Chandak
I)esignation: Partner
Membersl-rip Number 4345g5
U D I N : 25434585BMISIJ C4Zg4

Place: Surat
DaLe:23/04/2025



wg.s*
STATEMENT oF spE",AL TAx uuNffir*ro.

rlNnhh - s"oorirtl*ItABlE To THE CoMPAI{YAND ITsSHAREHOLOENS

I. Special tax benefits available to the Company

UNDER rHE AppLTcABLE ;,1tti1"*L",1,1:R.cr rAx LAw; rN rNDrA

The Co,rpany is not entitled to any special tax benefits under the Direct and Indirect raxation Laws.II' special tax benefits available to the shareholders of the Company
'frrere are no speciar tax benefits availabre to the sharehordof the Company. ,dure to the shareholders of the Company for investing in the shares

Notes:

1. 'fhe above Statr
berefits,"r"r;;T;::Iff t" above-mentioned tax laws benefits and does not cover any generar tax

2. This Annexure i
irrtentlc.ci t" bu' 

tntelded only to provide general informatir

co,,sequence,,":iil|ll',,JJ",",ll,r,,:iTi::l j,?-r:ff 
;xr1:,J1"#ffiT:i.:*'.fi i:Iarising out of their participation i.,,n" rroposed Ipo. 
own tax advisor with respect to specific tax

'3. lhis statement r

applicable , "";1L:L1:::,:"1T, 
tax consequences under any raw for rhe time being in force, asprofessional adv:,.dia isors regardi,gpo,,iul: JffffiI|[:,(ruf;n"**i;..o*i,r, 

""" "*"ny country other than
:1. No assurance is provided that the revenour views u.u Uj*a;;n.,":,:::_T:::"" authorities/courts wiII concur with the vi,

rrom tirne . ,,_;j;""J",:Hr::;r"::ovisions of raw ,"; ,; interpretatioru which 
€ws expressed herein.

ponsibility to up d a te th" ui"ws ;;;;; ;;::ilT:[:changes


